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" HDU9DOXHG 3 DUAZHY ) UHQGY DQG 6XSSRUMLY

$VZH FRFOGH DIRWHUIP SCRAXOTXDUMU , TP GHIJKWG VR UH BRARQ WH P IGMRGHY ZH KDYH DRKIHYHG VRIMAMHUIQ DEYDQRQ) WH UKW DQG ZHD BAQ) R ZRP HQ JLD
FKICUHQ DQG P DUILCDT HG FRP P XQUE 7KHVH DFKLHVHP HOW DUH DWMEP HOWR WH SRZHUR SDVZHIKLS FRP P XQW SDIASDARY DQG RXUNKDUHG FRP P WP HOWR FU-DAY
OWQ FKOQH

7KLY TXOWMUP DUNHG WH FRP P HGAHP HOAR WH 300, QMEDARID]. HQ D BSRQRIKIS 3URIUIP P H XVKHIQ) 1Q D QGHZ. FKCBWULQ RXUFRP P MR HOWIR 1P SURMIQ WH OriV R
YXQHIEG! FKIGUHQ DQG WHUIDP IOHY ' XUQ) WH WHSRWY) SHIRG 0@ $53 \KFFHWMX® FRGAMS  FOWMUP HWQIV BDRKIQ)  SCUHQN DQG FOUBHIYHY ZIW NA
P HADIHY RQ KT SURMANRY HEFDARY VSRQRIKLS UASRMELOMHY DG FKIGS ZHDEHQ) 7R HOXUH FKIOWEQ UHP DIGHS LQ VAKRROWH SURILEP P H SURVGHS VAKRRO HH,
XSSRWREIY . VK 0 RO VSROWRUHG AKIGIHQ HDVQ) WH I LQDQRDCEXUEHQ RQWHUI P LOH/ DG SURP RAGQ) FROAXHGE DFFHWAR HOXFDARY : HDORMAHQIWHQH
FRIER DARQZ I &RP P XQWIRGQMHYDQG) RFDCB ROV HYRQMR HWEEDK DVIARQ) | RXQEDARQI RUSIRILEP P HIP SORHQBWRQ

7KLY TXDUMUP DUNHG WH \XFRHWM XODXQRK R WH $IUR/O X3 URMRAD WUHH \ HDUIQMDAYH EHQ) 1P SBP HOMGEL 0 : $53 1Q SDUZHIKLS ZIW SPARD $IDIOME XQIHU. HAC
&)$ . HQ DDQGERP DD DQG32/ ,0 , RVWHIWHORIP DMUMIHIFHDQGIP SIRHOHIKRRGVIQ. ZOBIERXQN

7KH SURWAAZ DV R | LELDE LOARGXFHG VR WH . ZDB! &RXQN GWHLQ) * URXS ZKHUH IMIBHFHYHG RYHZKHP 1Q) VKSSRWURP FRXQIV GOCHIKLS DOGNA WENKROKBY ' XUQ) W
HIDIHP HOAD : $53 DQGSPARSICIOWY XQIHU. HQ DZHMHIRWP DO @HORP HGDVP HP EHYR WHERXQNG WHIQ) * URXS HWEEQKIQ) DVWAIRQ | RXQEDARQ| RUFRDER DR
ZIW IRYH.P HONOWMMRQY GHYHESP HASDWEHY DG RMHUCFRY Z RUNQ) VR HIKDGRHUAMIHFHZ MMOQWHFRXQN

$V SDWR WH IGFHBWRQ SKDH WH SURMPAMEP  KHTS D VHIHY R FRQXGBAYH P HAWIV ZIW N FRXQI GHSDLW HOW DG IQMMMRYY [GFOGQ) WH 1 DARDO URXIK)
0 DDIHP HBXWRUIW 1' 0% WHO LM R $SIUEXEMUH ) IVKHIHY DG 3URGFIRD WH' HSDWR HOAR -+ HDOKIQG 1 XARMRQ WH' HSDUWY HOAR : DMUDQG 6DQVBARY DX
RMH. UHBYDQAMMEN-KRTHY  7KHH HIDIHP HONV ZHUH LOMKP HOEOIQ DDIQQ) SURMPAREMARIHY ZIW FRXQN SURIMEY VWHIWHIQ) SDWEHIKISV DQG @ Q) W
JURXQEZ RIN I RUFRRUECDMS [P SBP HOBWRY 2 YHIWH QH WIKUHH\ HDLY WH $IUR/O BX3 URVIFAZ LAISURP RIM VXWWEGDEO  EJUEXEMUH VWHIWHD | RRG VHRXUW [P SURYHZDM
UARXUFH P DDIHP HOWDQG EXIG WH BMIHFH R YXORIZE®! FRP P XQUEN VR WH [P SDRW R FROPIDM FKDQIH FROABXWL) VR O@ WP \XWELCCEO BHYHOSR HOAQ . ZIC
ERXQV

TKURXIK WH 5,75, 3URMRWO : $53 FROMXHG VR SURP RM QI RUP HG DQG DRAHH AMYHOWKLS B FROGXAWD) D VHIHY R FRP P XQW HIDIHP HON DFURW / DP X DQG * CUAL
SRXQUAV 7KHVHWRQY IQRU-DVHG SXETF CZ DIHHWR WHSFFHWAR, QRP DARQSAW  DQGAIMIOD HW HTXISSIQ) FRP P XQW P HP EHY SDUWEXTLD \ RXQ) SHRSO B
ZRP HOZ W WHNIRZ BIGIHDOGARQ IGHAHVRVD HO DFRHWIQ RUP DARQDQGP HOQQI XO SOWASDMIQIRYHIDFHSIRHWHY

" XUQ) WH TXOUWMJ WH SIRMPMGUHAD UDRKHG  EHOHIADUHY FRPSUIMQY  SDIMASDQWIQ/ TP X 8RXQNVDQG  SDIWASDQN 1Q* CUAMD ERXQN ,Q DEAMRY WIIGH!
8RP P XQWKLP SIRYH WEG-GWHSIRWAW UK B HODIQY)  EHHIEDUHY  1Q/CPXDQG  LQ* DUMD WURKIK FRP P XQW OGLZ DUHGHW CRAHMEN 2 YHIIO B
5,75, SURWANITAKHG  EHOH LADUHY CRURWWHVEIR FRXQUE WY TXDUMU GHP ROMIDAL) WHH | HAYHIHWR FRP BIQQ) QUHRWHIDIHP HOAZ W FRP P XQIW OGRXAWHIRK
VRH SDQGLZ DUHIHW DG WHIWH MY HQSDUWASDARY

7KIY TXCUWJDOR P DUHG DQ 1P SRUBQAP IBMAGH 1Q RUIQMMIRDOIURZW Dv0 : $53 SOIWASDMG IQWH) IYH' D $IUFDQ) HP IQVASFDGHP\ 1Q=0P BID 7KH DFDGHP\
ELRXIKWIRIHAHUI HP LQVABDGH.Y DG RUDQ) DARQY 1 URP . DRURW WH FROAMHIAR VABHIWHO WH $1 UEDQ | HP LQVAP RYHP HOMMURXIK \KDUHG OIMIQ) FRO BiMH UH ORMIRG
DQG VRIEDUW 7KH H SHIHGAH GHHSHOHG RXUXQEHIWMIAQ) R 1HP IQWABDEHIKIS P RHP HOAEXIOIG) DG WDQM RUP DAYH DGYRADR ZKIO HRAMUCQY VADMILE SCMZHIKLS\
WDAZ IMHIWHIRXUZ RINIQDGYDCAQ) JHIGHUMVAEHDFURWWHFRP P XQUWEVZHVHYH

$VZHFRFOGHEWH7,0 ,=$ 3URWANZ H FHBELDMGWH P HDQQI! XAP SDRAMFUHDMGLQ SURP RACY LQFOMYH JRYHCDGAH DQG AME SCIMASDARD 2QHR WH SRR GHIQIQY
DFKIHVHP HQWV Z DV VXSSRWG DERBMAHWIILEY DG\ RXQ) ZRP HY DERQIMCGH P DO FKTP SIRQY VR CRAKHD SDUWASDM IQWH . LOLERXQN UXGIHA UP DMV SXEGH
SOMASDARY IRXPV % [P SO\ Q) WH YREHV R \ RXQJ SHRSO ) FRXQINV SO@IQ) DQG GHAMRY P DNQJ SURFHWHY WH SURVIPAGHP ROMIDMG WH YOORKR IGFONRYH FME
HIDIHP HQNDQG BDYHY EHKIQG DMARQIHL RXQEDARQ! ROVWELGHS AU H SDMASDARQ DG DAFRXQIEEION.

2XUFRP P IW? HQWR HP SRZHUIKQ ZRP HD DQG JILEY FROAXHGWURKIK WH 6FDOL &DUH 3 URVIPME SBP HOMGIQ SDMEHIKIS ZIW ( FR' DEDDQGVXSSRUWMGE, WHS. 8 , QUMK
IRU+XP DQ' HYHBSP HOAV XU WH TXCWMU ZRP HQ DG JILD )0 DRQERQLILO CHDOICHS SUIRAFDOND M)WH SIRGFURQR UHVCEGIVDQMY SO/ HIKDGAQ) P HOMKD
QIQWZKIBISURP R HMURCP HOMBID \X\WRLCCEGI SUTFARHY

7KH LQWDAIH DOR FU-DME RSSRIMQWAY | RUHFRGRP IE HP SRZHIP HWE\ HTXISSIQY SCIMASDQN ZIW 1ICDQFH QMR KHIFH P SURMQ) KRXVFKRO GMOHIFH 7KURKIK W
SURVIFY YDURXY IQMYHOMRYY DVRECR  ZRP HQ DQG JILD ZHH UDFRKHG FROMEXWDY \R 1P SURYHG P HQWMKDOKHDOKWRP DODIHP HOMQRUHDVHG FRQIGHIAH DQG VAWRQIH
FRP P XQWUMIOHFH

$CAMRDD 0: $53 NICHS IHBZ WIN-KRTHY [Q ARP P HP RIDAY WH' D R \WH $1 UFDQ &K DOYRFDWR) |RUIP SURHG (DU KIOKERRG ' HYHO SR HOMMURKIK EHAM
K\ IHH QUMMRY HMURYP HOEOMZ DBKLS DG FKICS SIRMAMRY 7KURKIK RXUDPAYH SDUMASDAR IQ WH / TP X &RXWNS VHY &RP P WH ZH DOR FRODERIDAMG Z 1M MR-
VHRRUQMMMROY DG ARXQN JRYHCP HAGHSDWR HOMVR\WHIWHQDAFHAWAR MVAEH DQGLP SURYHVHYIEHGHIYHY | RUFRP P XQWAY

$VZH UH BRARQWLY TXDUMU ZH DUH HFRXUIHG B\ WH SURIUAW P DGH DQG LQSILHG B\ WH UMOHIFH R WH FRP P XQUWAV ZHVHYH ( YHY DAKUHYHP HQAUHCQI RUAHY RUEHIH
WDNXWECDE®B! FKDQIH LY SRAMEGIMURXIK FRIIERIDARY IQCRYDARQ OGP HIQQ) XOFRP P XQW SDIMASDARY
2QEKDDR WHYRDGR ' IHRRYDQGWHHIMHO : $53 WEP |, H WGP\ KHDUAHD BESUHADARQVR RXUGRGRY SDUHY JRYH.GP HONQWANWRYY FRP P XQW YROQMHY

DQGWHFRP P XQUEV ZHVHYH I RU RXUXQZ DYHUIQ) \XSSRWDQG SDWEHIKLS 7RIHMHI ZHFROADH VR EXLGVRQIHU P RIHLQRO WYH DQGP RMUMOHIWARP P XQUWAY DQGZF
GRNIRZ DGR WH RSSRUMQUWE WDNHCKHOG ,,

5DKP D* X@P X 6KXNID
([HRARH' WWHRARU
0 XVIP : RP HO$GYDRP HOAR 5LIKWDQG3URMAARD -
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8 QWG R XWAAH &RP P MWMGVR 3HIRH

0: $53 MQHGIHBZ AMORAHNRIDG] DARQY KXP DQUUKW DGYRADM/
|0 GDCHY DQG FRP P XQW SHOFH DRRY 1Q D FRRACDMG HIRWWMR
VWHIWHD CFFRXQEEIDN DQG DODRAH MVWEH WURKIK  \WDMIIE
IQMAMRDOHIDIHP HOV

7KH HYIDIHP HQWVUAKEOMG 1Q WHIWHIHG FRDERDARQ CPRY NA
WEN-KRTHY HKDRHG FRRAIRY RY DAFRXQEELOV HIRW DQG
UHHZHG FRPPIWHOW R DOAAWQ) HPHUIQ) WOMRYY WURKIK
QDRIXH DQG Q7| XCBURHWHY $ MQASUHW EUH 1Q) DOR/SURMGHG WH
SXEE ZIW XSEDMY RQ WH FXUHMWWDARQ UHQ RIHG FRQIGHIH 1Q
RQURQJ VHRAXUWP HDVXUHY DQGLP SMIHGDXQUHGFD@RUSHDAH M
DQGWEELOW

BWHIWHIQJ 3HDFHIURP. WH* URKQGS'S / HWRQVIURP / DP X &RXQW

0: $53 1Q FRIERDARY ZIW WH +R.0 &HOMJIRJ' HP RAIA DG WH
$IHR IRUSHAHEX@IQ) FRQMIHG D SHHUWR SHHUOMHRQ) H FKDQIH
RQ PHADARY DG SHORHEX@IQ) PHKDQWYV 7KH K EUG VHMRQ
EURDGFDWAVDH [URP $GAY $ECED (WIRSID EIRKIKWRIHNHU UHIIRDO
VEN-KROHY R \KDH SIIRNDO FRP P XQW GIMHY  SHORHEX@IQY
H SHIHFHVIURP / DP X&RXQW . HAD

7KH H FKDQIH SURVIGHG D SDARP | RUGDEIXH RQ FRP P XQW VHRXUW
DOMIDAH QVSXWM UHVROMRY IGFOAQ] FRXAWDQH HG P HADARY
FRRADAAR) 1Q SUHHINY DG ARXQMIQ) MRBOVHWHP MP DG
VWHIWHIQ) SRIR  IUPHZRW 3DMASDQN HPSKDMHG  WH
[P SRUEGFHR ZRP HQ GG IQWDWYHY DQG GFDI JURXQGHG CESURTFKHYIQ
EXLQQ) XWWEAQDE®I SHOFHDQG P SURMQ) BHIIRIDIFRRECDARD

: RPHY/ HDAQ) 3HDAH ) URP 9RFHWR$FARD

0: $53 ([HROWH' WHRARINGHGDKLIK GMHIHIIRIDHIDIHP HOWRQMIHG
B\ WH , QMJIRH.P HOEOSXWRIW RQ' HYHBSP HOV,*$'  1Q $GAV $ECED
(WIRSID DBQIMGHZRP HQBDCHY I URP DRIRWBXADQ 6RAN 6XADQ 8 J0QD
. HQD' MERXW6RP DID DQG( WIRSID

SHHYHG B\ &RPPDQEHU $EHEH 0 XOQHK ' WHARUR *$ 3HOFH WH
GHBUDARY SUAHOMG D VARQY) FDDWR CAMRQ RQ WH : RPHQ 3HFH DG
BHRAXUW DIHIED HP SKDV)IQ) WH AHOADOWRBI R ZRPHQ 1Q DGYDCAQ)
\XWRLQDE®! SHOPHDQG GHYHBSP HONQWHUHILRY

7KH QURXWRQY KLUKDIKWG N SURIMAV IFOAQ) VAHIWHIQ) ZRP HOW
SDUASDARQIQ SHOAH SURAHWHY H SDQAQ) BOGHIKLS LQ SHOFH DG VHRXUW
\SOFHV SURP R RIP DM DRRRQ WURXIK D JHIGHJO®Y HKDGAQ) QIMIO
QMIR DQG VHRXUW DEAUHWIQ) FURW ERGHUVHRXUW WUHDWV QG IQHMY)
LQHDD Z DLQIQ) DYGUHASRHM IMP VMRVXSSRWERY WP WEELION.
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GWHIWHAQ ' LIMIREIRJ* UDMUSIE P SDRV

0: $53 \XFFHWIX@ HKDQRHG WH QIMIODGYRIDR FDSCAW R ARP P XQW
JURXSV \ R CHERINY DQGZRP HQVRUDQ DARQVDARW) O D / CP X, MDQG

0 SH\HRQL / DP X 8RXQN DQG' DAIDE 6XE &RXQN * DUMD &RXQN WURXIK
WH 5,7, 3URMAV\XSSRWG B\ WH 5R DO1RZHIDQ (PEDM [Q 10UREL
WURXIK 8 IID

3DWASDQN JOIGHG SUDRAFDOWNGY 1Q GIMIOMMEIR  VRADOP HAD DGYRAA

QIMIOARY WD CFRHW R QI RP DARQ DQG AIMIOHRXUW $VD UHXO WH

DUH QRZ EHAMUHTXISSHG VR FRQ IGHM® GYHIIH QIMIOSDARP VR DP SO\L
FRP P XQW YREHV DORDM |RUWIQSDHR DQG CARXQEEIMN  FRP EDV
P IMQRUP DARQ DQG | RAMULGFOMYH AME SDIMASDARQ FU-DAQ) VWRYIHUDQG
P RUHIQRP HGFRP P XQUWHV

&RP P XQW 6WHIWHHGRO$SFAHW R, Q RIP DARQDQGEYE $PARQ

7KURXIK WH 5, 78, 3URVIRAD © $53 VXFRHWIX@ \WHIWHHG WH FDSCAW R
FRP P XQWAV 1Q / DP X DQG * DUMD SRXQAAV R H HIAVH WHUUIKWKR DFFHW
IQRP DARQ DQG CRAYHD SDMASDM [Q JRMHEDGEH 7KH WDIQQ) VHWIRQ/
HP SRZHMG ZRPHD \RXAM HOHY DQG FRPPXQW UBUHHIBAHY ZIW
SUPWDONIRZ GGIH RQWH $FRHW\R ,QRPDMRQSFW  HIDEQQL WHP \R
FRIIGQ® HYDH 1Q SXECF SOWASDARY SURFHWHY DQG GHPDQG
DFFRXQEELON

$V D UVX@OV SDIWASDON HKDGFHG WHU XQGHWWIQAQ) R EXGIHAP INQJ
SURAHWHY GHYHBSHG W@ 1Q GDIWY P HP RIDQED DG GOWHS WH FRUHFW
SURAHGXUAY 1RU BTXHMG LR DIRQ IURP SXEQE IQMMMRYY 7KH DOR
JOICHG IZDHHW R WH URBIR WH &RP P MIRQ RQ $GP LQVMADAYH - XVWFH [Q
DEAMHMQ) DARHW R QI RIP DARQ FRP SDIQN HTXISSIQ) WHP ZIW. SUDFNFDO
PHKOQWPV R VHN UMW DQG SURPRM WDQUSDUHQWV IGFOWYH DG
DFFRXQEE®IIRYH.LDGRHZ MIQWHUFRP P XQWA

&8RP P XQWHY ( TXSSHGWR' HP DQG Y- WHUBHIYEHY 7KURKIK $FRHW VR
QRP DARQ

7KURXIK WH5, 75, 3URVIPAD X\WIP : RP HQ$GYDQR-P HOAR 5LIKWDQG
3IRMANRD 0: $53 WHIWHCHG FRP P XQW FCSCAW 1Q 0 DQED
0 IZHLRQWHIP SBP HQBMRQR WH/ CP X $FRHWR, Q RP DARQSFW
HP SRZHIQ) WMGHQN R HIHARYHD H HIAVH WHU WKWWR
DFFHW/SXETFIQ RWP DARQ
$VDUAXOR WHWDIQIQ) SDWASDON JOGHS SUFWADONGRZ BIGIH RQ
KRZ \R UHDAW IQRPDIR IRP SXETF IQMAMMRY/ P RQWRU
JRHIP HQV VHYFH GHDHY DQG XWH CFRHW R IQRP DARQ
PHKDQWV \R SUIRPRM WDQSDIHR DAFRXQEEMN DG JRRG
JRHCDH
7KH ZRIWKRS DOR HIEGG FRPPXQW PHPEHY R FRO BAMHD
IGOM\  SURIW GHYHBSP HQV FKDQIHY DIIHAMY  WHU VOBt
ICFOAQ) JDBV 1Q HOXDIRY KHDOMADWH  IQUDMKPMH OB
P DQIHP HQAV DQG HBRMEW DFFHW 7R \XWEIQ DGYRADA HIRW
SOWASDQN HAEEQKHGS DARP P XQWFRP P MMHWDAZ LOHQIDIH AW
EHDUHY | RIBZ XS RQIGHOWIHG IMXHY DQGRKCP SIRQHVGHAH EDHG
DORA [RU IPSIRHG SXEGE \HYFHY DQG JUDMJ JRH.GP HQV
UAVSROUYHCHW

BWHIWHAQ) $FFHW VR ,QRPDIRQ 7KWRXJIK 0 XQU
BVINHKRTEHUS PARQ

0: $53 WURXIK WH 5, 7%, 3URWPWFRQYHQHG &DSDAW 9XIEHQ)

DQG 7HAKQIFDOBXSSRWA RUKP V RQ WH $FFHW R , QI RUP DARQ $PW
1Q 0 R\RZH DQG $P X ,MDQG / DP X &RXQN EUQILQ) VRIHWHU
JRYHOP HONQWMINMRQY FRP P XQW GDGHY DQG DFFRXQEELDN
DRRY VR VWHQIWHQ WDQUSDUHQR  DQG AM] HQ SDUAAISDARQ 1O
JRYHLLDQH

$ N RAWRPH R WH IRXPV ZDV WH IRPPDARQ Rl D 0 XGN/

BVINHKREHU SRRECDARY &RPPIWWH  ZKIFK  ZI@ FKDP SIRQ
DAFHW R IQRPDARY FRROGDM DFFRXQEEION HIRW

P RQWRU FRP P XQW FROFHQV DQG GUYH P SOP HOMARY R

DIUHHG DPARQ SRQV 7KLY P LGMRQH VWHQIWHQV FRIDERIDARQ
EHEHHQ GXW EHDUHY DQG FRP P XQWHY FUDAQJ D VXWWILCDE®
PHKDQW |RU SIRPRAQ WDQUSDIHR  DFFRXQEELON  DQG
UHVSROVYH JRYHULDQAH
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&RP P XQMHY 6 KDSH 9XGIHAB URUMAV | RU, QFOMYH'" HYHBRSP HOW

0: $53 WXFFHW X@ FRQYHQHG SUH, SXEQF SDUAFRSDARQ GDBRIXHY RQ
WH ) < EXGIHWIQ 0 VDP EZHQL DQG / XQIDXQID 6XE
SRXQWHV FUHDAQ) D SOMRP | RUFARP P XQUHY VR GLHAD 1Q OXHQFH
EXGIHWS@QQQ) DQGGHAMRQ P DNQJ

0 DVDDQVAXIHATUDOUM RUP DARQ 7KURXIK &RP P XQW $PARQ

" XUQJ 0: $53¥ 1P SBP HOBARQ R WH 5,73, 3URVAAIQ * UMD ERXQN
DERQMCHSUID D SRZHIXOKIWEQ O DVDDGLFRP P XQW EHDP H HGHQW
2QFH PDNG B\ XQXQOGBG GHYHBSP HOVSURP MV WH DUD IV QRZ

H SHIHZAQ) UDOKDQIHGAIMHQE, FRP P XQW GIGDGYRTA
0 DUNHW KDYH EHHQ EXIOVURDGY UHSOILHG DQG \BUWP DANHG DQG DFFHW \R

7KH HIDIHP HQV UHVXOMG 1Q WH LGHOMIFDARQ R N GHYHRSP HOV mp ZDMU KDV P SIRYHG VUIQUIEDQ®  7KHVH GHYHO SR HON UH ORMD

SURIMHY  IQFOGQI  HTXMVEE®! UHVRXUH DORFDARY  JHQGHU
UHVSROUYH EXGIHAQ)  WDQUSDUHOWSIRWAVS@QQQ)  HOVLRQP HQEO
VXWEICDELON  DQG VWHQIWHQHG VXSSRUW IRU YXQ@HIDE®! JURXSV
3DWAFASDQWV DOR SLRSRVHG LQQRYDAYH @RFDO UHYHQXH JHQHIDARQ
DA LHY VR HQKDQRH VHYLFH GHIYHY  DQG VXWRACDE®! GHYHBRSP HOW
7KH GDBRIXHY VWHQIWKHHG AVi] HQ SDUAFLSDARQ LQ JRYHUODQAH DQG
UHQRUFHG WH P SRUBQFH R SHRS®! FHOAHG EXGIHAQ)  HQWXUQ
WDAFRP P XQW YREHVIQ RP SRIFLHV DQG LOYHWR HON WDAUHVSRQG
VR GRFDOQHHGY DQG DVSILDARQY

7$;, 60%$57 (PSRZHIQ &RPPXQMHV IQ ' |RPER : OB 7KURIK 70
(CGAIMWRQ

0: $53 XQEHUWH ( TXOXRP LV 3URVIAAVDQG \KSSRIMG B\ 81" 3 . HAD
WURXIK $P NHL: DNHQ D FROGAMGDT ( GADARQ2XWHIFK IQ' ]RPER
: DB / XQID/ XQIDBXE &RXQN

7KH VAWRQ EIRXIKVWRIHMHUZ RP HQ \ RX\M. DQG SHYRQV ZIW GVDEION
1Q DQ IGFOMYH GDUIQ) VSOAH DIP HG DAWWP SO\ Q) i WPV DQG
VWHIWHIQ) AMIE XQEHWWMIQAQ) 3DWASDQNV ZHH IXIGHS RQNA. DDV
ICFOGQ) W REDIDARY/ SHIDOMV . 5$ 3,1 UIMADARQ H 7,0 6 XVDIH
DQGDFRAHWVR RSSRUMQWAV\XFK DVWHYDKDLD) XQG

7KH HIDIHP HOMMHIWHIHG FRP P XQW CZDUHGHW RQ Wi DARQ DQG
HOARXUIHG DARH SDMASDARY 1Q FRXQN EXGIHN SIRRHAHY  ZKIO H

SURP R P RIHIGFOMYH DQGUHVSROUYH GHYHBSP HOABO @I

JURZIQ) VHOH R DFFRXQEEON DQG DRWYH AYE SOWASDARY ZKHM
UMGHON DUH LGRUDMQIO \VKDBIQ) WH GHYHBSP HOADJHI®D R WHURZQ
FRP P XQW

9RFHVIQ$PARY * DIMDERP P XQUWHY' UMQ) 5HDGRKDQIH

0: $53 *DUIMD 211IFH XQGHUWH 5,7$, 3URWRW UIRQYHHG D SRZHUIXC

FRP P XQW HIDIHP HQVVHWIRQ IRRXVHG RQ ROFRP H KDUYHMOQ) DG
YDIEDARQ

7KH VHWMRQ EURIKWRIHAKHI FRP P XQW FKDP SIRYY \RXAW DQG ZRP HQ
DORTA JURXSVIQ D G (TP IF VSOFH [LGBG ZIW LQUSILIQ) WRUHY DQG OHG
H SHIHAHY R FKDQIH 3 DUWASDQN \KDUHG UHDODFKIHYHP HQA UH ORI
IQRU-DVHG CZ DHHW MRQIHU SDIMASDARY DG [P SURVHG DFFRXQEELOW
ZIMQWHRP P XQW

7KURXIK LQMIRRIH JURXS QVAXWIRQY DQG RGH RQ RGH HIDIHP HQV ZIW
GXAW EHDUHY WH GDBIXH SURMGHG GHBHUIQUIKW IQR SIRIBAW P DGH\R
DU WH FKDEBIQIHY WDAHP DIQ DQG SITRAFDAGHDY VR VXWEIQ P RP HOMP
7KH VAWRQ UHD 1 IUP HG WH JURZIQ) [P SCRAR FRP P XQW GUYHQ DRMRQ 1Q
\KDSIQJ LGFOMYHGHYHESP HQAQ* DUMD
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/ DV SHXAVIURP WH$P NHL: DNHQ D3WRIWP PH

7KLY TXOWMU VIR 1P SSRAMMRIHY ZHH VKDUHG DRIRW RXU VRADOP HAD
SOARPV \KRZFADIQ) WH QMY WXV R WH $PNHL : DNHQD
3WRILPPH

,Q5CPM.DQG' |RPER: DUB/R / XQIDXQID6XE &RXQN WH SURILIP P H
VAHIWHHG AWHQY FDSCAW \R SDIMASDM 1Q SXECFLGHAMRQ P DNQJ
DQG DORDWM | RUWHU GHYHBSP HOAVSURIMEY 7KURKIK WH VXSSRWR
WIIGHG EXGIHMCAQBRY FRP P XQW P HP EHY \FRHWIXO @) OHRHG
GFDOSOQQQ) SURFHWHY FRQAMEXWD) \R [P SUIRYHG CFRHW \R FOI) DQG
\OIH ZDMJIRUKRXVHKR®Y 7KH SURIUP P H DOR HP SRZHIHG ZRP HQ \R
VENH D P RUH CARYH URGH 1Q JRHIDGAH LQRUDMQ) WHU SDIMASDARQ 1Q
SXEQFIRXP V EXGIHAAVAX\WMRQY DQGEADGEHAMRQ P INQJ SURRHWHY
SOMRXIK WH SURILDP P H KDV ARP H VR DQHJG W 1P SCRAFRQAQXHV R EH
IHOV 7KHH WRUIHY G-P ROMDM KRZ \WHIWHHG AYE HIDIHP HQW
IQFOMYH SOMASDAR) DG FRPPXQW RZGHIKIS KDWH HP SRZHIHG
AMYHQV, . SOMEXDLD ZRP HQ . \R LQOHIH GHYHESP HQVSURIMKY DG
GHDHNXWELDE®! SHRSB! FHQAHG UHXOV

$UWLZDYHY DG LIMICBMARP V' UMQ) $HFHW VR ,QRP DARQ DG LIMEO
60 HNV

7KV TXOWMUO © $53 WURKIK WH5, 75, 3URMPWAXFFHM X@ FRQGXAWG D
HIHVR IDAREOIVKRZVDRRW/ DP X DQG* DUMDERXQMHY DERQIMGHRH
: 6SCAH WR LQRUHDVH SXETF DZDHHW RL WH $SFRHW R , QI RUP DARQ $FW
DQGSURP RMAIMIOD HV

7KHHIDIHP HQN U-DFKHG @YHYH DXAHIAHY Z W SUDFWFDAQ RIP DARQRQ
AWHYY WKWR DFFHW SXECF IQRWP DARQ \OIH RUIEH SR DQG
UAVSROUE®! GIMIOHIDIHP HQW7KURXIK IQMIPAYH QVAXWIRQY DG O
DXGHFH SOMASDAR) FRPPXQW PHPEHY JOGHG D EHAMW
XQEHWEQAQ) R KRZ \R BHIXHWMQ RIP DARQ 1URP SXECFLIQWAMARDY
SURMANNHP VHOHVI URP RQECH UMY DQGXVHAIMICSOMIR P VR DGYRDM
| RUDAFRXQEELOA DQGJRRGJRYH.DGAH

7KHVH RANHDRK H IRW VIWHIWHCHG SXEQF CZ DUHGHW  H SDQGHG DARHW
VR UHIDE®! AME LQRWP DARQ DQG HP SRZHIHG P RIH AMYHQY R FRQ IGHQW
H HIAVHWHUWKWERWM R | GCHDQGRQICH
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7,0 ,=5 3URVIFNEERHY Z IW BWRQIHJ&IMY HD ( QIDIHP HOAIQ %%GIHAQ) DG
* HEHA TX0OV

$VWH 7,0 ,=$ 3URMRWIXQEHG B\ &5($: AP H VR D VXFRHW XOFRVXUH
0: $53 GHDHIMG O WXV WWRAIK D HIHV R FRPPXQW
HIDIHP HQVIRXPV DARW . LOL SRXQNV ' XU WH TXDWMJ 0: $53
FROYHIHG WUHH 8RXQIW YXGIHA QIDIHP HOADQG $QX00 HYHBSP HOABO@
$ 3 IRXPVIQ-IBRH $GX DG * RYRYL: DBV DERQYMGH D FRP P XQW
ADBRIXH RQ JHGHUEDHG MIRBIGAH * 98 DQG ARP P XQW GHYHBSP HOAIQ
' DEDR: DG

7KH HIDIHP HOV WWHIWHIHG AMYHQY XQGHIMIQAQ) R ARXQWV SOQIQY
DQG EXGIHAQ SURRHWHY HIDEGR) ZRP HQ \RXW DQG RMHU FRP P XQW/
PHPEHY R DAMHD FROAMEXWM \R GHYHBSP HQVSURIMEY  3DWASDON
GHYHBSHG SIPNDOWNA \R HIDIH 1Q SXEQF SDWASDARD SURFHWHY
\XEP IV RUP HG SURSRVDY DG DEYRADM | RUHTXVIE® DOREDARQR FRXQNV
UARXURHY

7KH * 98 ADBIXH | XUNMHU VAHIWHIHG FRP P XQW CZDHHW R JHGH)
HIXDOW SUHYHQARQ R IRBIGAH DQG WH LP SRVBGFH R ARO BIHH DAARQ 1Q
FU-DAQY \DIHJDQG P RH LGFOMYH FRP P XQWAY 7KH IRXP V DOR |RAMUIHG
VARYHJ FRIDERDARY EHEHHQ AMYHYY FRP P XQW OMEHY DQG FRXQNV
EN-KRTHY SURP R DFFRXQEELON DQGUAVSROYHIRHCDGRH

$*< ,QOHFH. 1O LERXQN IXGIHABURIMH

TKURXIK WH 7,0 ,=$ 3URWFWO : $53 \XFFHWX@® VXSSRIMG $CERONAHQWV
*WYDG<RXQ : RPHQ $* < DQGP DB FKDP SIRQVVRR CRAYHD SDIMASDM

LOWH . IO ERXQNYXGIHN VWP DV SXECFISDWASDWRQIRXP V
CARRW' DEDWR - IBUH $GX DQG* RYJR: OV

$V D WXV $*< DG FRPPXQW PHPEHY QUHA® SUHWVHOMG WHU
GHHBSP HOASURIMIAV DQG AKDBQIHY VR FRXQWV GHRMRQ P DNHY HOUWUQY

\RMW YREHV ZHH ICRYGHS 1Q WH EXGIHWY SURAHW  7KH HIDIHP HOW
VIRHIWHCHG ICFOMYH AWHQ SDWASDARY CP SOIHSG FRP P XQW YREHV

DQG DEYDAHG JHGEHJ UAVSROUYH JRYHDQAH DQG CAHRXQAEEIAWV 1) . 1Ol
SRXQWV

0: $53 BWHIWHY) HP LQWW HDGHIKLS DAMHS! UFDQ) HP LQWSFDGP\

0: $53 SURXGD SOWMASDMG 1Q WH $IUFDQ ) HP IQVVSFDGHP\ KHO @&
/X\OND =CPED EUQIQ) VRIHNHJ [HPIQW GDGHY RAMO VRAHW
RUDQ] DARYY DQGLCRAMMVIURP DRIRW/S$I UFD

7KH DFDGP\  SURYIGHG D YDOTE®! SDARP R VIWHIWHD SDUGHIKISV
H AKDQH NQRZGGH DQG H SBUH WDQURIP DYH DSSURDFKHY VR FDUH
DORA  DQGP RHP HAEXI@IQ) 0@ $53 UHP OIQVARP P IWHG VR CESOIQY
WH NQRZGGIH DQG GHERMNY JOIQHG R DOYDGRH JHIGHU HTXDIW DG
LQFOMYH GHYHESP HONQRXUFRP P XQUHY

BWHIWHIQ &RP P XQW2Z GHIKIS IRUKI@B: HOEHQ)

0: $53 1Q SDWEHIKIS ZIW 30Q ,QMIDARIO . HAD XQEHU WH
6SRQRUIKIS 3URWRW FROHHG FOMMU P HHWQIV CRRW / XQIDOQID
. ICDQIR DQGO VEP EZHQL6XE &RXQMNAV UHDRKIQ) SOUHQWV JXD@EnV
DG ARPPXQW PHPEHY 7KH PHMQIV WHIWHHG FRP P XQW
RZ CHYKLS DQG CFFRXQEEIQN | RAMUHG FRIBERIDARQ VR [P SURYH RKIGHQV
ZHDEHQ) DQGVXAFHWMX@ IQARGHHG0 : $53 DVWHGQHZ 1P SBP HOMY
SDWHU HOXUQ) D WRRM WDOWMRQ DG FROMXHG FRP P XQW
HQIDIHP HQW

9X@Q) ) IQDGADD 5HTHIRP P XQWHY

TKURXIK WH 6FDI) &DUH , QQRYDWRQ 3URMAMIXQEHG B\ WH$. 8 , QUMM
IRU+XPDQ ' HYHBSPHOWV O : $53 HP SRZHIHG FRPPXQW PHPEHY 1Q
/DPX &RXQN ZIW SURWDO IIQDQADO @MIR  WNOVO 3DMASDQN
VAHIWHIHG WHUCELOV VR EXGIHAVDYH P DQDIHIGRRP HUASRMED DG
P DNHIQ RIP HG I LQDQADAE-AMRYY [P SURMQ) KRAHKRO BFRQRP [EWIELOV
DLEEY WP 1LCDADAMMOHFH
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: RP HODQG* IL* CIQBNAY | RUBXWELCDEBIO HOMAXDOH HOOK,

7KURXIK WH 6FDIQ) &DUH 3URMPWVXSSRWG B\ WH $. 8, QUMMM IRU
+XPDQ ' HHBSPHOWVO : $53 1Q SDWZHIKIS ZIW (FR ' DD WIIGHG
ZRP HQDQG LY 1Q0 DRQERQLILAIH / DP X 8RXQIV RQP HWMKDOK\ JIHH
P DQIHP HQADQG WH SURGXFIRQ R UHXVDE®! VDQMY SDGY XMQ) GFDO O
DYOMEG! HR |UHQED P DMIDY

7KH WDIQIQ) WHIWHHG SDMASDQN NRZGGIH UHBFHG P HOMKDO
VWP D DQG HTXISSHG WHP ZIW SUDFWFDOVNAY VR SURGXFH D | RECE®]
UXVCE®! SOV SURPRWY  EHMAU P HQMXDO KHDOK  HOMURGP HQEIO
XWELCCEIOW DQG QHZ RSSRMQWAY | RUHFRQRP IE HP SRZHIP HOAZ WIQ
WHFRP P XQW
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0: $53 1Q SDWZHIKIS ZIW $PANRQ $IOQMW+XQHJ . HAD RIADD
LQARGXAHG WH QHZ $IURV/QH 3 URVFNR WH . Z DB &RXQN WHUQ) * URXS
&* P DINQ) DVIQLIFDQAP IGMRGH LQWH SURMRV @XQRK. 7KH IQMDAYH
UHFHYHG XQDQIP RXV \IXSSRWIURP &6* P HP EHY ZIW WH . ZDD BRXQW
&RP P MMRGHJZHBRP 1) WH SUIRVPADQG UHFRIQ]LQ) W DOIGP HOAZ W
FRXQN GHYHBSP HABURIMEY

$VDNH RARRP H ERW RUDQ) DARQVZ HHI RIP DED RERDEHGDVP HP EHY
R WH &* WHIWHIQ) FRRECDIRY DG FRDERDARY ZIW FRXQW
EN-KRTHY 7KH SURMPAKDY DOR VHRXUHG D GHAFDMG DIHIED VORRUD
FRP SUHKHQUYH SUAVHOBWRQ DWMH QH{WES* PHAWY O\Y D VAR
| RXQEDWRQI RIVXFFHM XQP SBP HOBMRQDGBQ WP 1P SCRW

0: $53 EWHIWHY/3DWZHIKISVI RU+XP DQ' HYHBSP HQW

0: $53 SOMASDMG QD KLIK GYHIQMLDARIDOARY HHOAH RUDQ HG B\

WHS. 8 , QAMMMIRU+XP DQ' HYHBSP HQAQ 1 DILREL HIDIIQ) ZIW JGEDD
VEN-KRTHY \R H FKDQIH NJRZGIGIH DQG IQQRYDWYH DSSURDAKHY 1RU
DOYDQAQ) VXWRICDEBI DQGLGFOMYHKXP DQGHYHBSP HOQV

7KH FRY HIHOAH VWHQIWHHG SDWEHIKLSV | RAMUHG FROERIDARQ CRRW
VHARY DQGIHHIDMG SUIPAFDOROMR/MR P SIRYHFRP P XQW Z HERQ

UHQRAQI 0 : $53 VFRP P VP HOAR GHIYHUQY 1P SCRANXOSHRS®! HOMUHG
GHYHBSP HQNQUDAYHY

X4 «  XN3V-°3 N ! V &I a v N°8@ N
sNe ONY° 35 @8@rs "8 08 ° (°{En°8u

X4 « o+.@ @haiu aN3V-3 N ! V &u A W N°8s@
e 3] =" AN"°8® @«u"# XN8 N Uk° ue V 3°8
N° 35 @8ard 8 Os op

Aye o &0 ° N «8 VOYN NC°N°8 58 @ NNnc@ B
nv &tv &K x@ «0° K « 3 kde O @«m V N@&
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0 ROMO ERRECDARY0 HAWY BWHIWHV3URILLP P H' HIYHY

0: $53 1Q FRIDERDARY ZIW 30Q ,QMECDARIO . HAD XQGEHJ WH
BSRQRVIKLS 3URILEP P H KHIEWH- XQHO RON® 0 HHAY ZIW &8RP P XQW
9ROQMY DQG ) RO 3RQNV3HIRYY WP / XQIDOQD . DR DG
0 \DP EZHQL UHXEM [QVWHIWHIHG FRRECDARQDQGLP SIRHGSO@IQY
IRUSURIUZP P HIP SBP HOBIRY

7KH P HHWQ) SURGXAHG FBOUDRARQ SRQN VR HKDGFH FRP P XQEDARQ ZIW
SDUHQN DQG I DP L0V R \VSRQRUHG FKIGUHY URWVROHG N P SORHQBMRQ
FKDIQJHY MG B\ FRP P XQW YROQMHY DQG WHQRIAHG D \KDWHG
DSSURDAK \R FRP P XQW HIDIHP HQW 7KHVH RXRRP HY DUH H SHAMG R
IPSIRH IRBZ XS IGRHDH DFFRXQEEION DG HKDQAH XSSRWIRU
\SRQRUHGAKICUHQ DQGWHUI CP L0
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SWHIWHIAQY SKILG3 URMPAWRQ DQG$GYDCHAQ ( DU EKIMKRRG' HYHBSP HQWV

" XUQIWH' D R WHS$I UFDQ&KI@ FRP P HP RIDARQDMW 1QA 3UP DY 6FKRRO0 : $53 MICHGIHO D VRIN-KROHBRI/AR
AKOP SIRQWHUIKW SURMRWRQ DQGZHDEHQ) R AKICHIHQ 7KHHQIDIHP HQANMHIWHHGDGYRADRA | RUTXDON( Db
KITKRRG' HYHBSP HONR SURP RAQ) 1P SURYHGK\ JIHH SURSHUQXWMIRQ DQGHMURQP HORMY DUHHWDVYNA SIWI RU
HOXUQ) FKI@UHOKDYH DKHOOM\ DQGVXSSRIRYH I RXQEDWRQI RUIURZ W DQGEOIQ) ,\ WIOR SURMGHG DQRSSRUMQWWR
U P WHVKDUHG UAVSROMEIMVR! 1P L0HY FRP P XQWHY DQGLOMMARQYIOMD HIXDUEQ) FKIGUHOV WKW
TKHHRYHNXUWHUCP SQUHGFDOY | RAMHHWEEQAKP HOAR DEKIOEQ3 UIRMAWRQ8 AWE38  DQGD6D H+ RAVHR MWHIWH)
FKIG SIRMRARQ W VP VDQGLP SURYHVXSSRIWRUYX@QHIDEO RKIO Q) 7KURXIK WH FRCHRARYH FRP P IW? HONGHP ROMDIMGE\
VEN-KRGHY WHHIDIHP HOAHQ REFHG SDWHIKISY DEYDCRHGADORHRQAKIO S RMAWRQSURIMAY DQGUHHZHGH IRW
R FUHDM VD HU KHOOMIHU DQG P RUH QAUNUIQ) HOMLRGP HONVZ KHIHHYHY FKIGFDQVXIMYH O 4D GHYHO SRDQGWUYH
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